
TENNESSEE LOCAL DEVELOPMENT 

AUTHORITY NOVEMBER 26, 2019 

AGENDA 

1. Call Meeting to Order

2. Consideration and approval of staff recommendation of Financial Advisor for the Tennessee

Local Development Authority

3. Adjourn















FINANCIAL ADVISOR REQUEST FOR PROPOSAL
COST PROPOSAL - MAXIMUM CONTRACT CAP

2010 2014 2019

Not-to-Exceed Cap for Services and Expenses for the Contract 
Period January 1, 2010 through December 31, 2012 in comparison 
to Contract Period January 1, 2015 through December 31, 2017 
and Contract Period January 1, 2020 through December 31, 2022 Public Financial Management Public Financial Management Public Financial Management

Advisory Fee (includes special project) 803,000$                                             1,138,000$                                            504,000$                                         
Retainer Fee 108,000                                               108,000                                                 185,460                                           
Debt Service Schedules - New Money 156,000                                               No Charge No Charge
Debt Service Schedules - Refunding 141,000                                               No Charge No Charge
Expenses 57,000                                                 44,000                                                   25,500                                             
Failed to include special projects as proposed
Total as Proposed 1,265,000$                                         1,290,000$                                           714,960$                                         
Number of Proposed Issuances 19                                                         16                                                           5                                                       
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FINANCIAL ADVISOR REQUEST FOR PROPOSAL
COST PROPOSAL - ANNUAL BUDGETED BILLINGS
Proposer:                                    Marlin Mosby, Managing Director

FY 2010 (1/2 
year--assume 
4 issuances)

FY 2011 (full 
year--assume 

8-9 
issuances)

FY 2012 (full 
year--assume 
4 issuances)

FY 2013 (1/2 
year--assume 
2 issuances)

FY 2015 (1/2 
year--assume 
3 issuances)

FY 2016 (full 
year--assume 5 

issuances)

FY 2017 (full 
year--assume 
5 issuances)

FY 2018 (1/2 
year--assume 
3 issuances)

FY 2020 (1/2 
year--assume 
no issuances)

FY 2021 (full year-
-assume 1 
issuance)

FY 2022 (full year--
assume 1 
issuance)

FY 2023 (1/2 
year--assume 3 

issuances)
Advisory Fees $ $ $
    Each issuance 2) 40,000          42,222          40,000           42,500           2) 64,833           71,900             74,300             64,833            2) -                     75,000                 85,000                  106,667              
    Total for the period      (based on 
9 issuances for consistency) 160,000        380,000        160,000         85,000           194,500         359,500           371,500          194,500         -                     75,000                 85,000                  320,000              
Advisory Fee Expenses 12,000          27,000          12,000           6,000             6,000             10,000             10,000             6,000              -                     3,000                   3,000                    9,000                   

Debt Service Schedule--new money 
(per schedule) assume 130/year 
(100/year FY2020-FY2023)
    Each schedule 300                300                300                 300                3) -                 -                   -                   -                  3) -                     -                       -                        -                       
    Total for the issue 1) 19,500          39,000          39,000           19,500           -                 -                   -                   -                  -                     -                       -                        -                       
Debt Service Schedule--refunding 
issues (per schedule ) assume 300 in 
two of the years
    Each schedule 300                300                300                 300                3) -                   -                   3) -                     -                       -                        -                       
    Total for the issue 90,000          90,000           -                   -                   -                     -                       -                        -                       
Special Project--establishing a new 
program (propose 60 hrs for entire 
contract) 18,000          4) 18,000           0 0 0 24,000              
Retainer Fees 18,000          36,000          36,000           18,000           18,000           36,000             36,000             18,000            30,000              61,200                 62,424                  31,836                
Retainer Fee Expenses 0 0 0 0 3,000             3,000               3,000               3,000              1,750                 3,500                   3,500                    1,750                   

Column Totals with Assumptions 227,500        572,000        337,000         128,500         239,500         408,500           420,500          221,500         55,750              142,700               153,924                362,586              
Column Totals as proposed 247,000        572,000        337,000         148,000         230,200         408,500           420,500          221,500         55,750              142,700               153,924                362,586              

Total All Columns with Assumptions 1,265,000     1,290,000     714,960            
Total All Columns as proposed 1,304,000     1,280,700     714,960            
Difference $ (39,000)         9,300             -                     

Assumptions: 1)

2)
Calculated by Cost Proposal Coordinator

3)

4)

Public Financial Management

Lisa Daniels, Managing Director

Proposer misunderstood requirement.  Special project 

Calculated by Cost Proposal Coordinator.  Unit price was 
required per RFP.

Public Financial Management

Proposer calculated a full year in this amount and it was 
changed to reflect one-half year.

Public Financial Management
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