
TENNESSEE STATE FUNDING BOARD 
MAY 16, 2018 

AGENDA  

1. Call meeting to order

2. Approval of State Funding Board minutes from the March 2 and March 13, 2018 meetings

3. Report from the Department of Economic and Community Development (ECD) for approval 
of funding for the following projects:

$   1,000,000 
• Adient US, LLC – Lexington (Henderson County) 

FastTrack Economic Development Grant

• AllianceBernstein L.P. – Nashville (Davidson County) 
FastTrack Economic Development Grant $ 17,500,000 

• Asurion Insurance Services, Inc. – Nashville (Davidson County)
FastTrack Economic Development Grant $   4,400,000 

$   2,200,000 

$   1,250,000 

$      395,850 

$   2,000,000 

• Dong-A USA, Inc. – Martin (Weakley County) 
FastTrack Economic Development Grant

• Excel Boat Company, LLC – Ridgely (Lake County) 
FastTrack Economic Development Grant

• Granges Americas, Inc. – Huntingdon (Carroll County) 
FastTrack Infrastructure Development Grant

• TBA
FastTrack Economic Development Grant

• Tyson Foods, Inc. – Humboldt (Gibson County) 
FastTrack Infrastructure Development Grant
FastTrack Economic Development Grant

$ 14,000,000 
$   6,000,000 

4. Report on the results of the sale of General Obligation Bonds, 2018 Series A and 2018 
Refunding Series B

5. Submission of the Report on Debt Obligation (CT-0253) for the 2018 Bond Sale

6. Adjourn



TENNESSEE STATE FUNDING BOARD 
March 2, 2018 

The Tennessee State Funding Board (the “Board”) met on Friday, March 2, 2018, at 10:10 a.m., in the 
Tennessee State Capitol, Ground Floor, Executive Conference Room, Nashville, Tennessee. The Honorable 
Justin Wilson, Comptroller, was present and presided over the meeting. 

The following members were also present: 

The Honorable David Lillard, State Treasurer 
Commissioner Larry Martin, Department of Finance and Administration 

The following members were absent: 

The Honorable Bill Haslam, Governor 
The Honorable Tre Hargett, Secretary of the State of Tennessee 

Seeing a physical quorum present, Mr. Wilson called the meeting to order and asked for approval of the 
minutes from the December 19, 2017 meeting.   Mr. Lillard made a motion to approve the minutes. 
Commissioner Martin seconded the motion, and it was unanimously approved. 

Mr. Wilson then recognized Mr. Allen Borden, Assistant Commissioner of Tennessee Department of 
Economic and Community Development (“ECD”), to present FastTrack projects for consideration and Mr. 
Paul VanderMeer, Senior Advisor for Fiscal Policy, ECD, to present the “FastTrack Report to State Funding 
Board” (the “Report”).  Mr. VanderMeer reported that, as of the date of the last Board meeting on December 
19, 2017, the FastTrack balance was $237,894,822.22.  Since that time, $7,663,409.50 in funds were 
deobligated and returned to the FastTrack program; $5,974,045.73 in funds were transferred into the 
FastTrack program; $20,836,805.00 in new grants had been approved and $219,745.71 in funds were spent 
on FastTrack administrative expenses, which resulted in an adjusted FastTrack balance available for 
funding grants and loans of $230,475,726.74 as of the date of the Report. Mr. VanderMeer reported that 
commitments had been made in the amount of $220,195,084.23, resulting in an uncommitted FastTrack 
balance of $10,280,642.51.  Mr. VanderMeer reported that the projects to be considered at this meeting 
totaled $4,885,000, and if these projects were approved, the uncommitted balance would be $5,395,642.51 
and the total commitments would be $225,08,084.23, which represented 97.7% of the FastTrack balance.   

Mr. Borden stated that the projects were being presented to the Board because state law required that 
FastTrack projects in amounts exceeding $750,000.00 per eligible business within any three-year period be 
reviewed and approved by the Board.  Mr. Rolfe then presented the following FastTrack projects: 

• Allied Dispatch Solutions, LLC – Sneedville (Hancock County)
FastTrack Job Training Grant $   560,000.00 

• DENSO Manufacturing Athens Tennessee, Inc. – Athens (McMinn County)
FastTrack Economic Development Grant $2,325,000.00 

• England, Inc. – New Tazewell (Claiborne County)
FastTrack Economic Development Grant $1,200,000.00 
FastTrack Job Training Grant $   800,000.00 



Mr. Borden explained that the Allied Dispatch Solutions, LLC project (“Allied”) is part of ECD’s initiative, 
Project 95, to put programs in place to help the most rural counties in Tennessee.  Mr. Borden explained 
that Project 95 would be for counties with high poverty rates, high unemployment rates and low per capita 
income.  Mr. Borden explained that that the Allied project would be located in Hancock County, which is 
ranked 95 out of the 95 counties in Tennessee.  Mr. Wilson commented that the average wage rate for the 
Allied project was $12.23 per hour.  Mr. Wilson then asked how this wage rate compares to the average 
wage rate for Hancock County, what the unemployment rate in Hancock County was, and how beneficial 
the Allied project would be to the county.  Mr. Borden responded that the Allied project would be very 
beneficial for Hancock County.  Mr. Borden explained that the wage rate for the Allied project and for the 
England, Inc. project are good wage rates for these two rural counties.  Mr. Borden explained that a large 
percentage of people in Hancock County commute outside the county for jobs.  Mr. Wilson asked if ECD 
had determined that the Allied project and the England, Inc. project was beneficial to the counties and the 
State and Mr. Borden responded affirmatively.  Commissioner Martin and Mr. Wilson requested that ECD 
provide additional information to the Board about the Project 95 initiative.              
 
The Board received in their packets signed letters, FastTrack checklists, and incentive acceptance forms 
signed by Mr. Bob Rolfe, Commissioner of ECD.  Mr. Wilson inquired if the information provided in the 
ECD packets was true and correct and Mr. Borden responded affirmatively.  Mr. Wilson also inquired if 
the companies that had signed the incentive acceptance forms fully understood the agreements and Mr. 
Borden responded affirmatively.  Mr. Wilson made a motion to approve the FastTrack projects that were 
presented.  Commissioner Martin seconded the motion, and it was unanimously approved.  Mr. Lillard 
made a request that ECD amend the project descriptions for the Allied and England, Inc. projects and 
resubmit that information to the Board to be included in the packet for this meeting. 
 
Mr. Wilson then presented for consideration and approval revisions to the Tennessee State Funding Board’s 
Debt Management Policy (the “Policy”).  Mr. Wilson explained that the revisions to the Policy were made 
due to new tax reform that eliminated tax-exempt advance refunding bonds.  The changes address the 
criteria in the issuance of current refunding bonds and clarified which criteria was applicable to advanced 
refunding bonds.  Mr. Wilson commented that Public Financial Management (PFM), the State’s financial 
advisor, reviewed the changes and agree with the changes.  Commissioner Martin made a motion to approve 
the revised Policy.  Mr. Lillard seconded the motion, and it was unanimously approved.     
 
Mr. Wilson then presented for consideration and approval a “Resolution Authorizing and Providing for the 
Issuance and Sale of General Obligation Bonds of the State of Tennessee” (the “Resolution”) and delegation 
of authority to the Comptroller to sell and fix the details of the bonds.  Mr. Wilson explained that the 
anticipated bond sale was scheduled for mid-April.   
 
Mr. Wilson explained that the Resolution provides the following information regarding the transaction: 
 

• It was determined that it may be beneficial to the Board to issue new money bonds to repay/refund 
commercial paper and to fund project costs in an amount not to exceed $200,000,000; 

• The bonds shall be issued pursuant to Title 9, Chapter 9, Tennessee Code Annotated and shall 
constitute direct general obligations of the State for the payment of the principal of and premium, 
if any and interest on which there is pledged the full faith and credit of the State. 

• It may also be advisable that the State also issue a series of current refunding bonds to refund, or 
refinance bonds that are currently outstanding that, depending on market conditions, if refunded, 
may accomplish cost savings that would be in the best financial interests of the Board and 
accomplishes cost savings to the public. 

• The current refunding bonds shall not be issued unless the issuance meets the parameters as outlined 
in the Board's debt management policy; 



• Proposed structure - the structure of the financing would be 20 yr., level principal; may be issued 
as Tax-Exempt or Taxable; (will be issuing Tax-Exempt) 

• Proposed method of sale -  Bonds may be sold through competitive or negotiated sale; with the 
preferred method being competitive sale.  

• A recommendation letter has been provided by the Board's financial advisor, PFM Financial 
Advisors, LLC, and states that it would be in the best interest of the Board to sell its bonds 
competitively. 

• Interest cost - the True Interest Cost (TIC) of the bonds shall not exceed 5% for tax-exempt bonds 
and 6% for taxable bonds 

 
Mr. Wilson explained that the following documents are provided in conjunction with the proposed bond 
transaction and are referenced in the Resolution: 
 

• Form of Preliminary Official Statement provided, a draft of which shall be distributed to 
the members of the Funding Board prior to publication and distribution; 

• A Form of the Notice of Sale is provided (for competitive sale); 
• Refunding Trust Agreement in substantive form (from last GO bond sale, Series 2016); 
• Continuing Disclosure Undertaking in substantive form (from 2016 transaction), to be 

executed solely to assist the underwriters of the Bonds in complying Rule 15c2-12; 
 
Mr. Wilson made a motion to approve the Resolution that authorizes and provides for the issuance and sale 
of the state’s general obligation bonds, and delegates the Authority to fix the details, and carry out the sale, 
of the bonds; and to sell the bonds through a competitive sale based on recommendation of PFM, the 
Board’s financial advisor.  Commissioner Martin seconded the motion, and it was unanimously approved. 

 
Mr. Wilson then presented for consideration and approval of the assignment of contract for financial 
advisory services from Public Financial Management, Inc. to PFM Financial Advisors, LLC.  Mr. Wilson 
explained that included in the packet was a letter from Public Financial Management, Inc. the Board’s 
financial advisor, notifying the Board, and requesting acknowledgement of consent, of its assignment of 
Financial Advisory Services contract to its affiliated company, PFM Financial Advisors LLC, a municipal 
advisor registered with the SEC and MSRB.  The Comptroller made a motion to approve the assignment.  
Mr. Lillard seconded the motion and it was unanimously approved. 
 
After requesting other business and hearing none, Mr. Wilson adjourned the meeting. 
 
Approved on this _____ day of ____________________ 2018.   
 

 Respectfully submitted, 
 
 
 

 Sandra Thompson 
 Assistant Secretary 



TENNESSEE STATE FUNDING BOARD 
March 13, 2018 

The Tennessee State Funding Board (the “Board”) met on Tuesday, March 13, 2018, at 10:20 a.m., in the 
Tennessee State Capitol, Ground Floor, Executive Conference Room, Nashville, Tennessee. The Honorable 
Justin Wilson, Comptroller, was present and presided over the meeting. 

The following members were also present: 

The Honorable David Lillard, State Treasurer 
Commissioner Larry Martin, Department of Finance and Administration 
The Honorable Tre Hargett, Secretary of the State of Tennessee 

The following member was absent: 

The Honorable Bill Haslam, Governor 

Seeing a physical quorum present, Mr. Wilson called the meeting to order and used his prerogative to 
introduce three individuals that were shadowing the Tennessee Comptroller of the Treasury. 

Mr. Wilson then recognized Mr. William Wood, Budget Analyst, Tennessee Comptroller of the Treasury, 
who presented the staff analysis of the “Economic Report to the Governor of the State of Tennessee” (the 
“Economic Report”).  Mr. Wood stated that pursuant to state law, Tennessee Code Annotated 9-4-5202, 
the Board staff is directed to comment on the reasonableness of the projections concerning the rate of 
growth of Tennessee’s economy from the Tennessee econometric model published by University of 
Tennessee’s Boyd Center for Business and Economic Research (“CBER”) in its annual Economic Report. 
Mr. Wood stated that based on review of the Economic Report and evaluation of current economic 
conditions and forecast of trends, the Economic Report’s estimates of nominal personal income growth of 
3.90% in fiscal year 2018 and 4.40% in fiscal year 2019; and  4.30% in calendar year 2018, and 4.28% in 
calendar year 2019, do not appear to be unreasonable. Mr. Wilson made a motion that the Board accept the 
staff’s analysis of the Economic Report and CBER’s estimates as not being unreasonable. Mr. Hargett 
seconded the motion and it was unanimously approved. 

Mr. Wilson then acknowledged that the Board received from the Attorney General the “List Identifying 
State Tax and Non-Tax Revenue Sources” (the “List of Revenue Sources”) and that the List of Revenue 
sources appeared to be accurate. Mr. Hargett made a motion to acknowledge to the General Assembly the 
receipt of the List of Revenue Sources and the accurateness of the List of Revenue Sources. Mr. Wilson 
seconded the motion and it was unanimously approved. 

After requesting other business and hearing none, Mr. Wilson adjourned the meeting. 

Approved on this _____ day of ____________________ 2018.  

Respectfully submitted, 

        Sandra Thompson 
Assistant Secretary 















































































2018 Series A 2018 Series B
Tax-Exempt Tax-Exempt Total 2018
New Money Refunding Series A, & B

Bond Proceeds:
Par Amount 154,355,000.00$    35,415,000.00$      189,770,000.00$    
Bond Premium 26,107,770.95        2,258,759.40          28,366,530.35        
Total Proceeds 180,462,770.95$    37,673,759.40$      218,136,530.35$    

Statistics:
Final Maturity February 1, 2038 August 1, 2023
Range of Yields 1.59% - 2.82% 1.64% - 2.10%
True Interest Cost 2.9989% 1.9518% 2.9245%

Underwriter's Discount: 155,558.81$           13,041.75$              168,600.56$           
Average Underwriter Discount
    per Bond (inc. fees) $1.01 per bond $0.37 per bond

2018 Series B
Net PV Savings 1,497,795.21$        

PV Savings as a % of Par Amount 4.02%

Net Present Value Savings

STATE OF TENNESSEE
RESULTS OF 2018 SERIES A and B BOND SALE

For Bonds Sold April 18, 2018
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Loan Program
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(Pursuant to Tennessee Code Annotated Section 9 21 151)

REPORT ON DEBT OBLIGATION

Unrated

FitchMoody's

Dated Date: Issue/Closing Date:

8. Type of Sale:
Competitive Public Sale

Negotiated Sale

Informal Bid

Interfund Loan

9. Date:

TaxableTax exempt

4. Debt Obligation:
TRAN

3. Interest Cost:

basis points; or

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“OSLF”).

BAN

RAN

CRAN

Page 1 of 3

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required

1. Public Entity:

2. Face Amount:

Debt Issue Name:

Name:

Address

State Form No. CT 0253

Revised Effective 1/1/14

Premium/Discount:

General Obligation + Revenue/Tax

Other (Describe):

5. Ratings:

BRIEF DESCRIPTION

7. Security:
General Obligation

Revenue

Annual Appropriation (Capital Lease Only)

6. Purpose:

Refunding/Renewal

Other

Utilities

Education

Tax Increment Financing (TIF)

✔

✔

✔

✔

✔

05/03/2018

State of Tennessee

425 Fifth Avenue North, Cordell Hull Bldg, 4th FL

Nashville, TN 37243

General Obligation Bonds, 2018 Series A

2.9989

Aaa

154,355,000.00
26,107,770.95

100.00 certain capital projects of the State

AAA

✔

05/03/2018

AAA



$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %

AMOUNT

$
$

Bond Counsel $
Issuer’s Counsel $
Trustee’s Counsel $
Bank Counsel $
Disclosure Counsel $
________________________ $

$
$
$
$
$
$
$
$

Take Down $
Management Fee $
Risk Premium $
Underwriter’s Counsel $
Other expenses $

$
$
$

Sponsorship/Referral Fee $
$

$

Legal Fees
Financial Advisor Fees

Paying Agent Fees

Underwriter’s Discount ________%

Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

(Round to nearest $)

Amount

Registrar Fees

11. Cost of Issuance and Professionals:
No costs or professionals

* This section is not applicable to the Initial Report for a Borrowing Program.

Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees

Year Year

If more space is needed, attach an additional sheet.

Amount
Interest
Rate

Interest
Rate

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same sourceMUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is
considered secured by the same source.

TOTAL COSTS

State Form No. CT 0253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Rates *:

Page 2 of 3

FIRM NAME

Other Costs ____________________

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotated Section 9 21 151)

* see inside cover of attached Official Statement

1.01

40,669
0

89,472
0
0
0
0
0
0
0
0
0
0

115,002
0
0

155,559
0
0
0
0

1,000
0
0
0

4,067

405,769

Public Financial Management

Hawkins, Delafiled & Wood

Moodys, S&P, Fitch

Morgan Stanley

i-Deal



AMOUNT
(Basis points/$)

None Prepared

EMMA link or

Copy attached

Yes No

Yes No

Yes No

Date of Letter of Compliance for derivative

Yes No

To the Governing Body: on

Copy to Director to OSLF: on either by:

Mail to: OR

Name

Title

Firm

Email

Date

13. Disclosure Document / Official Statement:

REPORT ON DEBT OBLIGATION

Page 3 of 3

Governing Body’s approval date of the current version of the written derivative management policy

AUTHORIZED REPRESENTATIVE PREPARER
18. Signatures:

Email to:
StateAndLocalFinance.PublicDebtForm@cot.tn.gov

17. Submission of Report:
and presented at public meeting held on

16. Written Derivative Management Policy:
No derivative

Is the derivative in compliance with and clearly authorized under the policy?

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy?

State Form No. CT 0253
Revised Effective 1/1/14

Is there an existing continuing disclosure obligation related to the security for this debt?

Is there a continuing disclosure obligation agreement related to this debt?

(If different from #11)

14. Continuing Disclosure Obligations:

Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin

(Pursuant to Tennessee Code Annotated Section 9 21 151)

If yes to either question, date that disclosure is due _____________________________________________
Name and title of person responsible for compliance ____________________________________________

12. Recurring Costs:
No Recurring Costs

FIRM NAME

Trustee

Remarketing Agent
Paying Agent / Registrar

Other _________________________

✔

✔

✔

Sandra Thompson
Director, Office of State and Local Finance

Sandi.Thompson@cot.tn.gov
05/16/2018

January 31, 2019
Sandra Thompson, Director, OSLF

05/16/2018
05/16/2018

✔

Cindy Liddell
Program Accountant
Office of State and Local Finance

✔

✔

✔

03/02/2018

05/16/2018
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%
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%

%

Loan Program
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(Pursuant to Tennessee Code Annotated Section 9 21 151)

REPORT ON DEBT OBLIGATION

Unrated

FitchMoody's

Dated Date: Issue/Closing Date:

8. Type of Sale:
Competitive Public Sale

Negotiated Sale

Informal Bid

Interfund Loan

9. Date:

TaxableTax exempt

4. Debt Obligation:
TRAN

3. Interest Cost:

basis points; or

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“OSLF”).

BAN

RAN

CRAN

Page 1 of 3

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required

1. Public Entity:

2. Face Amount:

Debt Issue Name:

Name:

Address

State Form No. CT 0253

Revised Effective 1/1/14

Premium/Discount:

General Obligation + Revenue/Tax

Other (Describe):

5. Ratings:

BRIEF DESCRIPTION

7. Security:
General Obligation

Revenue

Annual Appropriation (Capital Lease Only)

6. Purpose:

Refunding/Renewal

Other

Utilities

Education

Tax Increment Financing (TIF)

✔

✔

✔

✔

✔

05/03/2018

State of Tennessee

425 Fifth Avenue North, Cordell Hull Bldg, 4th FL

Nashville, TN 37243

General Obligation Bonds, 2018 Series B

1.9518

Aaa

35,145,000.00
2,258,759.40

100.00 to refund certain of the State's outstanding GO Bonds

AAA

✔

05/03/2018

AAA



$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %

AMOUNT

$
$

Bond Counsel $
Issuer’s Counsel $
Trustee’s Counsel $
Bank Counsel $
Disclosure Counsel $
________________________ $

$
$
$
$
$
$
$
$

Take Down $
Management Fee $
Risk Premium $
Underwriter’s Counsel $
Other expenses $

$
$
$

Sponsorship/Referral Fee $
$

$

Legal Fees
Financial Advisor Fees

Paying Agent Fees

Underwriter’s Discount ________%

Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

(Round to nearest $)

Amount

Registrar Fees

11. Cost of Issuance and Professionals:
No costs or professionals

* This section is not applicable to the Initial Report for a Borrowing Program.

Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees

Year Year

If more space is needed, attach an additional sheet.

Amount
Interest
Rate

Interest
Rate

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same sourceMUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is
considered secured by the same source.

TOTAL COSTS

State Form No. CT 0253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Rates *:

Page 2 of 3

FIRM NAME

Other Costs ____________________

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotated Section 9 21 151)

* see inside cover of attached Official Statement

0.37

9,331
0

20,528
0
0
0
0
0
0
0
0
0
0

27,998
0
0

13,042
0
0
0
0

250
0
0
0

2,095

73,244

Public Financial Management

Hawkins, Delafiled & Wood

Moodys, S&P, Fitch

Goldman Sachs

i-Deal

Robert Thomas, Verification Agent



AMOUNT
(Basis points/$)

None Prepared

EMMA link or

Copy attached

Yes No

Yes No

Yes No

Date of Letter of Compliance for derivative

Yes No

To the Governing Body: on

Copy to Director to OSLF: on either by:

Mail to: OR

Name

Title

Firm

Email

Date

13. Disclosure Document / Official Statement:

REPORT ON DEBT OBLIGATION

Page 3 of 3

Governing Body’s approval date of the current version of the written derivative management policy

AUTHORIZED REPRESENTATIVE PREPARER
18. Signatures:

Email to:
StateAndLocalFinance.PublicDebtForm@cot.tn.gov

17. Submission of Report:
and presented at public meeting held on

16. Written Derivative Management Policy:
No derivative

Is the derivative in compliance with and clearly authorized under the policy?

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy?

State Form No. CT 0253
Revised Effective 1/1/14

Is there an existing continuing disclosure obligation related to the security for this debt?

Is there a continuing disclosure obligation agreement related to this debt?

(If different from #11)

14. Continuing Disclosure Obligations:

Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin

(Pursuant to Tennessee Code Annotated Section 9 21 151)

If yes to either question, date that disclosure is due _____________________________________________
Name and title of person responsible for compliance ____________________________________________

12. Recurring Costs:
No Recurring Costs

FIRM NAME

Trustee

Remarketing Agent
Paying Agent / Registrar

Other _________________________

✔

✔

✔

Sandra Thompson
Director, Office of State and Local Finance

Sandi.Thompson@cot.tn.gov
05/16/2018

January 31, 2019
Sandra Thompson, Director, OSLF

05/16/2018
05/16/2018

✔

Cindy Liddell
Program Accountant
Office of State and Local Finance

✔

✔

✔

03/02/2018

05/16/2018
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