
TENNESSEE STATE SCHOOL BOND AUTHORITY 
AUDIT COMMITTEE MEETING AGENDA 

June 25, 2020 – 3:00 PM 

1. Call Meeting to Order

2. Statement regarding exclusion of public from being physically present

3. Approval of Minutes from June 27, 2019**

4. Review and Approval of Management’s Risk Assessment as of 12/31/2019**

• Thad DelConte – Internal Audit Director, Finance and Administration

5. Review of Audit Results

• Derek Martin – Audit Manager, Division of State Audit

• 17th consecutive year with zero audit findings

• TSSBA again received the Certificate of Achievement for Excellence in Financial Reporting

6. Outstanding Qualified Zone Academy Bond Issues

• Sandra Thompson – Director, Office of State and Local Finance

7. Other Business

8. Adjourn

** - Items marked with asterisks require action by the Committee 



TENNESSEE STATE SCHOOL BOND AUTHORITY 

Audit Committee Meeting Minutes 

June 27, 2019 

The Tennessee State School Bond Authority (TSSBA) Audit Committee met at 10:50am CDT Thursday, June 27, 2019 

in House Hearing Room II at the Cordell Hull Building in Nashville, Tennessee. 

The following members were physically present: 

Commissioner Stuart McWhorter, Chairman, Department of Finance & Administration 

Honorable Tre Hargett, Secretary of State 

Vice Chancellor Danny Gibbs, Designee for Dr. Flora Tydings, Chancellor, Tennessee Board of Regents 

Dr. Tonjanita Johnson, UT EVP and COO, Designee for Randy Boyd, President, University of Tennessee 

Recognizing a quorum physically present, Chairman McWhorter called the meeting to order at 10:50am. 

Chairman McWhorter presented the minutes from the prior audit committee meeting conducted on May 16, 2018 

for approval.  A motion to approve was made by Secretary Hargett and seconded by Dr. Johnson.  No comments or 

corrections were raised.  A voice vote was taken and the motion passed unanimously. 

Chairman McWhorter moved to agenda item number two, review and approval of management’s risk assessment 

documents.  Chairman McWhorter asked Thad DelConte, Director of Internal Audit, Finance and Administration and 

TSSBA Audit Committee Secretary, to present the assessment to the Committee.  Mr. DelConte stated that the risk 

assessment is for the entire Office of State and Local Finance (OSLF), which includes the TSSBA.  He went on to say 

that it appears thorough and complete, follows the approach and uses the format recommended in guidance 

prepared by the Comptroller’s Office and F&A’s Division of Accounts.  Control activities are properly documented 

and tested, and testing steps executed by OSLF are also documented in the assessment.  The results indicate that 

controls are operating effectively to reduce risk to an acceptable level.  Mr. DelConte then offered to answer any 

questions the committee might have.  There being no questions or discussion, Chairman McWhorter requested a 

motion for approval of the risk assessment.  A motion to approve was made by Secretary Hargett and seconded by 

Dr. Johnson.  A voice vote was taken and the motion passed unanimously. 

Chairman McWhorter then asked Mr. Derek Martin, Audit Manager, Comptroller of the Treasury, Division of State 

Audit to update the committee on recent audit results.  Mr. Derek Martin informed the committee that the audit for 

the year ended 6/30/18 was completed and there were no findings.  He also informed the committee that the CAFR 

audit report was released with a clean opinion.  Chairman McWhorter informed the Committee that the state audit 

report contained no findings for the 16th consecutive year.   

After asking the committee whether any additional items needed to be brought before the committee and hearing 

none, Secretary Hargett made a motion to adjourn the meeting and it was seconded by Dr. Johnson.  A voice vote 

was taken and the motion passed unanimously.  Meeting adjourned at 10:55am. 

Approved on this _____ day of __________, 2020. 

Respectfully submitted, 

Thad DelConte 

Secretary, Department of Finance and Administration 
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