
 
 

TENNESSEE STATE SCHOOL BOND AUTHORITY 
AUDIT COMMITTEE MEETING AGENDA 

July 27, 2026 – 9:10 AM 
 
 
 
1. Call Meeting to Order 

2. Approval of Minutes from June 23, 2025 

3. Instructions for Public Comment 

4. Review and Approval of Management’s Risk Assessment as of 12/31/2025 
• Kayla Carr – State Finance Director 

5. Review of FY25 Financial & Compliance Audit Results 
• Travis Mann – Audit Manager, Division of State Audit 

6. Other Business 

7. Adjourn 
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TENNESSEE STATE SCHOOL BOND AUTHORITY 
Audit Committee Meeting Minutes 

June 23, 2025 
 

The Tennessee State School Bond Authority (TSSBA) Audit Committee was scheduled to meet at 2:15pm CDT, or 
immediately following the TLDA meeting, Monday, June 23, 2025, in the Volunteer Conference Center at the Cordell 
Hull Building in Nashville, Tennessee.   

The following members were physically present: 
Secretary Tre Hargett, Acting Chairman, Tennessee Secretary of State 
Angela Scott, Designee for Chairman Jim Bryson, Tennessee Department of Finance and Administration 
Dick Tracy, Designee for Chancellor Tydings, Tennessee Board of Regents 

The following member was absent: 
Randy Boyd, President, University of Tennessee 

Recognizing a quorum physically present, Chairman Hargett called the meeting to order at 3:14pm. 

Chairman Hargett asked whether any members of the public were present to address the Committee.  None were 
present.  Chairman Hargett then made a motion to approve the minutes from the prior audit committee meeting, 
conducted on July 22, 2024.  Ms. Scott seconded the motion.  No questions or comments were raised.  A voice vote 
was taken, and the motion passed unanimously. 

Chairman Hargett asked Thad DelConte, Director of Internal Audit, Finance and Administration and TSSBA Audit 
Committee Secretary, to present management’s risk assessment for the Comptroller’s Division of State Government 
Finance to the Committee.  Mr. DelConte stated that the risk assessment was included in the members’ packets, 
that he found the assessment to be thorough and well documented, containing twelve pages of risks and mitigating 
controls, along with the results of their testing of each control, which found all of them to be operating effectively.  
He then recommended approval of the risk assessment.  Chairman Hargett made a motion to approve the risk 
assessment, Ms. Scott seconded.  The floor was opened for discussion; seeing none, a voice vote was taken and 
passed unanimously. 

Chairman Hargett then asked Mr. DelConte to update the Committee on recent audit results.  Mr. DelConte stated 
that the financial and compliance audit for the TSSBA for the year ended 06/30/2024 was issued in December 2024 
with an unmodified opinion and zero audit findings, which means the financial statements were found to be fairly 
presented in all material respects.  Chairman Hargett then congratulated Sandi Thompson, Director of the 
Comptroller’s Division of State Government Finance for receiving their 22nd consecutive clean audit report.  Ms. 
Thompson recognized her staff for their hard work and dedication, and for achieving this clean audit.  Secretary 
Hargett then acknowledged they also received another GFOA Certificate of Achievement for Excellence in Financial 
Reporting.  Chairman Hargett then confirmed the audit results were presented for informational purposes only and 
did not require action before moving to the next agenda item. 

Chairman Hargett then requested a motion to adjourn, which was provided by Ms. Scott and seconded by Mr. 
Tracy.  A voice vote was taken, and the motion passed unanimously.  Meeting adjourned at 3:17pm. 

Approved on this _____ day of __________, 2026.             

Respectfully submitted, 

 

 

 
Thad DelConte, TSSBA Secretary 
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